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rut he muck at j"e are a'uhcr,-- , J !r a"nci;nce ."iliclinf 1 be .mr cd ulliin'!: "No law sha'l be passed In rais a loan of mo.
ney, upon the credit of ihe State, unless such law

c." You perceive that if ibe a read thus
a legislators ceu'd not lerrtm money, but
could rlsdge the fai'h of the State, as before
pla ntd, toao unlnmtsd extent.

Let us bow turn our attention to the original
set chartering or proposing to charter ao institu-

tion, to be called thMis. Vnion R ink. We

to l a in ali caws equal H the amaunt of tieir ct

vc s!:k, wa.ch mortgage may bear on cal
.vAtcl iaml-t- phtaiations and aUvea, fise, &c
By the ?-- section the bonds of the Stockliol-t'er- s

as w l as tlK-s- c mortgages, weie'to be "de-jH)- s

te I u: the olhce of said institution as iirnn-- y

f ir the of the capital as well
as i:itrest of sa d Iwnds graneii tVy the Slalt.
By tlio .T tth sxvtmn the governor was aulhorizasl
an I rci;iiirr! lo exocuto to the Bank, as aforesaid.

mtJe, on the supposition, that RiJdle V!

and fauju'.rntlv e blamed thtse bonds from our
1 ri ki, Covno onl Special Agema.

Th convention, hy thnr tint resolution, had
(Ucijrd. thai ihey were noi so obt nsd.

Tuen how could they make the supposition that
the were, and how could ihev, from lhat sup,-sitto-

resolve upon a courjs of conduct, which tae
anv is to pursae : name " to await the deier-i- n

nation." Mow csn tncy come to the determ-
ine en t pursue, at all everts, a tertmn couise ot

C. t. duct, (torn an S'sump! on, wl; eh they deter,
mine t be fs'se f I mn 4npect lust Ihe au.hor
af tie rrsolu' cn bad in to w th ten pet cent
s'.ave, whab iho pe,-t'u- atntt sjreed to pny
Mr ituMIc, mid tlil he intended lo inlirnste, lust
lbs Stre ougl.l not to pry t'at t ut should nw.ul
the ci, terniinaiion ol ihe eouil us to that item.
No doubt, il questioned, ht would ssv, such was
his intention. 1 hen, whv did lis introduce the
I.toisi a 1 1 KB and (vEF.tt.cn into his reselu- -
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CANDIDATES.
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SECRETARY OK STATE.
are authorised to announce 1)1.

Daniel O. Williams, ofllmds county as

i candidate for Secretary of State. Taid.
STATE SENATE- -

fX-5- We are authorized to announce fif111.
Jfssc Speight, ai a candidate at the next

November election to represent Lowndes county
in thf Slate Senate.

j We are authorized to announce Capt.

P. II. Starke, ana candidate for Senator
of Lowndes County, at the enduing Novembei
election.

REPRESENTATIVES.
We are authorized to nnnounce JoP)li

S. Leake, a candidate to represent this
county in the Hoik of Repres-rtativ- es at the
ensuing November ilec ion.

CO" tYe are authorized to nnnounce Joint
T. Connell. as a candidate to represent this
county in the Monte of Representatives at the
ensuing November election.

(Cr We are authorized to annoonco Ovid
P. BrOWU, candidate to represent I S i

county in the Hou.se at the
enduing November election.

JUDICIAL.
IXJ" We are authorized to announce The Hon.

llendley S, llrnnctt, candidate fur

at the next November election for the
office of Crrctnt J mine for the 6ih Judicial Dis
trictoftriH Suie of Mississippi, composed of the

counties of Lowndes, Noxubee, Kemper, Winston
and Oktibbeha. Paid $5.

We ere authorized to announce GeOl'Jie
II. Clayton, candidate at the next
November election for Ihe office of Circuit Judge
firthe 6lh Judical Ihslrict of the Stale ef Mis-snipp- i,

composed of the counties of Lowndes,
Noxubee, Kemper, Winsaan and Oktibbeha,

SHERIFFALTY. .

ffi- - We aie Hulhorized to announce VAA
ABBOTT, n candidate for the oflice of
Shenfl'of Lcwndea county.at the ensuing Novem-bt- r

election.

authorized to nnnoitfice ken. I'ry

e.bt ou!d su'r them

to be submitted to ftrtain emi:: !J He des jns'.ed
fcv te, Irgn'.sturc to adop' the eon ram rh'at-ol'-v- ,

we a.rcsd, that it " might If If ft to m i.'

sod I am !t sMr.d og up to ar agteemeat a .id

ul'uiiiig the a:u! , r devisioti. It nppars to

mf. inert fore, tht ihe paily, called the ante bond

partv. li w!J ho!d i!o language, " ll' deny th it

ti.e S'.a'.e is under ens obbgal.t-- lo these
bonds, and we never w.il ay liiern; or make any

previto:is for their pavn , nt, even if m ihe nmjor-i- t

v . uatil we we conpl!fd bv a decree of the

s ii'irmr Cv'irt of Cl;a:iei:v, cr el the h gh Court
of Lirofs and ApptaU. We aro determined, on

net f.i iii-- them, Wt'le-u- n law su.t. Let the

bond holder h'.e lu bi'l in ihe pr tr court, as
soon as he p'ea.es, and we wtii be t!rt. Should
the decree goiigainst us, and ihe cooit not con-

vince us of iui error, by ihcir reaoiung, we will

pay lhse bonds ihouh we will Ji H gtumbi.np
Iv." 15 Jt our opponents cannot bo'.J this lanuse
nor druimme tais coure of Coiuliict. TI.evne
kiHiwiediie t'ne debt. Provision can be made, or the

piopei !pji.l.e uken,Uir lis pur toe nt.as w ell be lore

as alter suit. Cotwii-nllv,'- prrseivs the honor
und glorv of the 'Slate, about which lliev nikk

such a pother, Iho v should sliain eveiy nerve lo

prevent suit should pursue such a course as lo

take away all pretext, on ihe psit of iho bond hol-

der, that be was compelled to go to law to recov-

er his money. What! Acknowledge a debt and
then sav " Sue os" contend, that ,ieyod the

pes;hi)ity of doubt, you are under a leal and
moral obligation to pny a debt, and still want

your consciences to be enlightened by a Cbunct
! This may be consistem y, but,

" Sharp optics it needs, I ween Ike."
I have been led to these observations, from the

perufal of a set of neolulions adopted by u late
Whig meeting in this plars.

Py the first resolution in relation to these bonds
the convention gave it as Iheir opinion, that ''the
State is bound by every obligation of .'ior ami
jiutict In pay timiu." Slitk a pin there.

l!y the second, it is asserted, llml by lbs
and laws of the flute, to the courts of

Clisncery and Eriors aud Appeals, oelorig all

questions relating to Ihe validity of these bonds.
P,ut let ret tell ihesc whigs, it does not follow that
any one of these questions, must necessai ily he
brought before eiliirr of these courts ; that de-

pends upon circumstances. If we shall make
provision for Iheir payment, as we ought, if we

acknowledge we injustice owe Ihe money, the
bond holder will certainly not trouble our courls :

and oven if we should tug'eto rusks any such
provision, il is nol cetlain that the bond holdsrwill
resort to a suit. Mr Riddle knew full welt that
a complainant must come into a court of Chance-

ry with clean hands ; and if he has ihst superior
as as. i i and cunning which this convention by one
of its resolutions strongly intimates be hss, we

may rest assured thai ho will never show his

hands dehled with fraud, in any court having
chancery jurisdiction.

The third resolution lays down the principle
that neither (ho legislature,rxcutive nor ihepeo
pie in ihsie srim' , bWvrn abuuM ..
judicial power; and especially in rases in which

Ihe State is n party.
Admitting Ihe soundness of iho principle, it

me t ask why it was introduced here I

what is ila applicability ! It is appurent, that the
conventioi intended to insinuate, at least, (hut

they weie acting upon this principle, and iheir op-

ponents in opposition to it : And all this, because
we refuse lo liquidate a claim, alledging it to be
unjust. V" ith this mode of reasoning, I con con-

vict any litigating defendant of assuming judcul
power. Refusal lo pay, what we dei na an unjust
debt, is the premise. The conclusion is, that

Bcsimio jmlicisl power.
Tho fourth resululion asserts "that lo ask the

people, jiois to oppoo Iho payment of thn said

binN, by Legislative Bcimr., or lo pledge theni- -

selvss against th'Mr ultimate payment, hrji re. the

court of Chancery has been called upon lo decide

evinces recklessness (S.C.

This resolution piesumrs or indirectly n?rts,
that the nnti-hen-

d parry are determined lo

their representatives, not meifly lomgiecl
to make provision for the payment of these bonds
hot to act upon the subject not rncrrly to reluse
by doing nothing, but refuse bj some legislative
action, such as n resolution ihat the State never
will pay the bonds under any circumstances. Is
this pre snmpt.on well i;uridd! I have heard no

anti express any such deieinunatioii. T Ins reso-

lution also, that it is in the power of tho

Stato lo bring this question before couit. She
has no such power;. It will be timo enough to

speuk of recklessness, w hen refusal shall bo made
ijterbe decree shall go ogiiinsl us. No such

case is before the pc'p'o ; and eld Talleboia is

not wrong--
, when be says, it is unnecessary to

agitate n question, which, in all probability, may
nsver r.rise.

The fifth lesoliition is in these words. 'Re-
solved, That if the bonds, issued and sold on
account of the Miss- - Union Bank were illegally
and fraudulently obtained from our legislature,
iovernor, and special agents by the superior

skill and cunning ef Nicholas Riddle Esq., yet
we have full confidence that our court ofct.a'icc-l- y

(and Supreme court in its sphere) upon an
investigation of all the facts, will do Ihe State

ample justice : and, that instead of refusing be-

fore hand , to bear our portion of whatever sum
might be determined by those cou'ts to be due
fiom ihe State cf Mississippi, hold it lo be out
duty, asgsod citizens, la await that detarmina-lion.- "

This resolution is a literary cuiiosiiy. It sup-

poses Riddle lo have been guilty of the grossest
fraud in Ihe purchase nf these bonds ; and yet he
will dare to come into a court cfKq'Jtty ; but this
is not all : it further presumes that out couit of

equity will do him justice, not hy oismissing ins
bill, with a gentle hint that unclear, hands are an

abomination in its temple, hut by a decree in his
favor. The convention by this rtsolutien also

assert that they hold it to be their dy,es good

citizens, lo ftwnil that determination," namely,

the decree of ihe court. 1 told you to slick a pin
down at Ihe first resolution. We were there told

that Ibe Stale is hound, by every obligation of

bner and iustico. la na thf 'e bonds. Now let
moasknA)ft state or individual should py a

debt, which either is bouml.by every obligation ef

honor and justice, to pay. I will give you, in

substance the answer el the convention to ibis

question, namely, " whea a Court af Chancery

sasll detetmina that lha state ar individual owes

it." I am at a loss lo know, in what tcftooi oi

logic or iiiorali.'.he authois ef thn resolution were

euuuned. It rr.av Lc uracd in nnjwer that this

declaiation, 'Mo awaitjhe ieterromilioo" w

I't'art) a a cinXJ ite lor the eflic cf Tx
toneitor tt Lonnd-'sf- i ii.tv t ti,e next Novetn- -

Lrr lin! on.
W'o are ar.V: ;r.i' ic.- - John

Wf rlon. a a c.w) J.i'.e for :'.i" o:V.oo f
Ci tc; it ci Lo: ;i s c iii,:v at li.e li. xt Nof
lrr r'cvt nil

(rj-- We irf "ij.hor.e 1 s.nrteunre
.?. Lt'Vt i. a a c.mdiiiate for the c f1";,-- e i,f l ux
("ollerior of Loftiidt-- county at tie tnuiiig No-- .

ruiktr eli ctioQ.

CORONER.
W are auihoned te nnnounre Alfl'fil

ThacllCr. as a candidate for the i.f.ice 'l
Coroner of Lownde County ut the enmrg No-

vember e'eclion.
KJ-- We are authorir.ed to rnnotine fif-orc-

H. McDailirl, a" a c.ind;diiiti fr 'he ellue
of Coioner of Lowndes county at the euiuuij;
Novrnibtr election.

CONSTABLE.
CO" We nrr authorized to nnaoi.nce Tllrt's

IUTI. ns a candidate for ti e cflice of Town
CouMabie ut the ensuing Noveiulcr elect on.

CX3" Wc ate aulhoiized to iinnounrp Knhort
Blakrioy, as a candidate for Tow n Coniu-bl- e

t iho N uvembcr election. Paid.

The following; Speech wa delivered by

MR. OLMSTFJ),
a few weeks mice at the Theatre. At the request
of nisny.he wrote it out for puhliration.

This is a very important queslion ; nrid as it
is, in the mam, a constitutional one, it nmv he
well te nqune what an American State Cont-ti-lutio-

is, and how and by whom it Is made. A

cenilitution is frequently called the fundamental
law. It is that which creates a Government. A
government, then, is iho crta r,,e of a conslitu-tion- .

'J'h people, in what is sometimes callsd
their foveieign capacity, make a cnt.tuiion.
HelegMes, chosen by lliem. diaw up an instru-
ment, which they present to their constituent, for
adeption or rejection, and whieh, when adoptsd,
by a majority, becomes this fundamental luw.

The people, through their constitution do not
address themselves, or issue their behests lo in-

dividuals, but to the povtrnmtut. or lo the several
.'epsrlmrnts, of ihnt government, which tbey thus
establish. These departments are Ihe Legislative
to nunc, the Judicial to inlerprei, and Ihe Lxcc-uliv- e,

lo cxicvlt the laws.
The Constitution, then, is the rule of action for

the gornment, and the enactments of ons of
these departments, aie rules of actioa for individ-
uals. A Stall legislature would have unlimited
power, had not Ihe people, or the ffafrt of the U.
S., in their constitution, and tae people of the
pnrticulnr state, in their Slate consli'stion, pre-

scribed limits lo this power, expressly or by im-

plication. The constitution ef lbs U. S. declaiss,
that a state legislature shall bo 4a certain things,
and (ho people of this State, by tbsir Constitution
told their Legislature, that it should pet decor-lai- n

olher things.
They have gone further, and enjoined upon our

legislature tire ennctment of certain laws. Our
constitution is prefaced by a Rill of rights, each
section of which is an injunction upon the gov-

ernment to do or not lo do a particular thing.
For instance ; Ihe declaration that ihe right of
trial by jurr shall remain inviolate is nothing

Rothinv to dsnrive a citizen of this nnht. An
obligation to do a particular thing is as much a

restrain', as aji obligation to abstain from doing
a en tain other thing.

With thesi) preliminary observation, I will

ptoceed to iho examination of those parts of our
comtiHition, which bear upon the question before
us. Thn pecple of this Sut, by the 9th sec. of
the 7th Art. of their constitution, declared to the
world, Ihut no single Itgislstuie should iorroi
rwrify on iho credit of the State, or pledge the
fiiiih of the Stnte for Ihe payment or r'aVir-ritior- i

ol any loan or debt, lhprr any ciiu t'MvriMtii
tthvtevkr. lift me rspeat, that no single le-

gislature of the S'.ate of Mississippi can bind the
people lo pay such losn, or redeem such pled,
t rur.a. AM CIRCI.MSTANCM WHATEVER. Se-

cond. 1 he people, by this samo geclion.'lecliirtd
to the world, thai not even two, n ee or innrt
legislatures could ihus bind the people, except in

a eft tain manner or on certain condilions,thvri,a
set forth.

Again. Ry the 10!h ice. of ihi7lh Ail., we
the people, told the legislature, that il should di-

rect by law, in uhat mannei, and in what courts,
suits migU be brought against Ihe State."

The legislature, in 18311, the year, in which our
n was adopted, complied with this l,

by enacting, that " it might be competent
for any person or persons dssming him, her, or
Ihamselves, or body politic, to have a just claim
against the Slate of iMnsissippi.to exhibit and file

a bill in equity, in the superior court of Chancery
against the Slate of Mississippi" &c.

We may as well confess it, for it is not to be
dmicd, thai this section and law, had escaped
the notice of all of us, until very la'ely, when Mr
Scott directed our attention to them, in his review
of the Governor's letter to Mope & Co, It should
also be borne in mind and confessed, that & great
msjority of the demoeialic party in this State are
anti-bon- payers; and a. majority of ihe whigs,
hood payers. Hint there a'c some democrats,
who are bond payers, and some whigs, who era
anti-bon- d payers, is readily admitted. Pieviously
to this late discovery, the amiss contendtii, that
Ihe bonds were issued, not OBly, without authority,
but aeain.t an sxprers prohibition in the constitu-
tion that the stale never leeeived Ihe money 4 c

fcc. and therefore they would never consent to

then payment; and, il in the iiiajonty, would
make no provision for such payment. The bond
men contended, that ihe people were legally, con
stitutionally, morally, honestly and honorably
bound to pay these bonds, and theiefore that im

mediate prevision should be made tor Iheir pay-

ment, according t their tenor ; and gave out.lhat
if in a rnajority.they would make such provisions.
We still contend, that Iho people are under no

obligation lo pay these boiids ? yet admit, (I

speak only fr myself)if the holdeis of them shall

think otherwise, ana shall dsre lo file their bill

against the State, as provided for by the lawof
lb33, and the Courts shall dte'ret in their lavor,

II sav. under these circumstances, admit, and

even contend, that provision should be made for

thirpayment. If asked for my reasona; my

only answer is M brcautt ui to agreed." We

.greed that, in cases of lbu nature, we would not

Ol' 31. (vant,ss n candidate for're-eletlia- n lwore nor less.thnn an injunction upon each of the
tie Sherifllty ol Lowndes County at the ensudepfirtmsrits oftbt government, that it shall do

admi!, that this act was cepit d iyt the journals
cl the session ol Is.iT.s lOmitted la Ice people and
n passed I" a subsequent It gisisture in 1VIH, as
tr muted ty the constitution. The ! g'lature of
1 -- ,i7, by th' net, wt u h it csmrd t I s publish-
ed, as the - h section of the 7ih Art. d.iecls, suh.
milted a proposilion to us lo us. the people
tiies t,.li us. they wished to charter a hank wmr a
esp.i.d uf K 1 J millions, th stockholders t

ru ires ot lbs Sta's ho'ih.ig lands that it wou'd
b d.flii'iitl fcr tbos.j c,t zens wishiig to become
ipc'hhuhivis to raise ihts sriu-o- I f niooT

th.i! ,it could l e more read.ly rkta.ned on the
bonds f ll' Staf, tbin bonds end nmrtgnftt
of ioilivi, hia's that in nrJsr t nis'sl ihr.e would
be stockholders, in ra s nj Ihe money, it was nr--

p' sed ihnt ihe bonds cl Ihe St.i'e should be issued
on w ho 1, it nnzbt be la eed, and ibal, m onlr r lo
idemiiify iho Slate, these ftiiiue stoekhilders
should extcu'e iheir bonds and mortgages, i en
indemnity to tho st its lor no equal amuunl ; and
fin ills that the state should be aecnimnodstrd
wiiha perinsnent loan from the Rank ofjiiuo,
01,0, sed bs entitled lo one len h pail of its pro-tit-

in consideration of the aisistsuoe thus lo bo
isnJeted to lbs stM kho'ders.

1'y this charter, the stale wis not in truth,
she enuld not In- - a stockholder in this contem-
plated bank; far none hut citizens of the Slaw
could hold slock in ll. The money u bs raises'

i n lh s bonds was not to belong to the idWt.bu.
to tho Rank or its stockholders in other words
--i- stale, altho m f 'rn she was to ho, was not
in rtalily to be a boirower uf money on her own

account, hut a surety or (.uaiantor, or, in ihe Ian

"Hugs efthe famous Dill seclion.ahewss to pledge
her laith for lh payment ol a loan to be made
to the slockholdeis. links language of Old Tslla
bole, whose speech in the Senate lsl winter, is lbs
text book for us all, the state was to be sn sccoru

, ,i .i i
mods! ion mnaer ni inesn uomis. now ooss sn
individual become an accommodation maker of a
note or bond! I will stale tint process. Say thai
I havn a hsvy account in bank or kavn maav
neiesoiit, hiuI waul lo borrow more money. JN ot

w.sbiiig In incieass my account in bank or iho

number of my notes, I go lo my Inend Mr Tur
nT, and say " I'lisnd J no lend ms your nolo for
a thousand dollars at 'JU days." He, tksrsupou,
executes lo me his note for the amount and time
requested. I enjorsn it, and olTor it lo a espitslisl
whe distcuut it. Mr Turner is the accommo
dation maker of this nule, and aliho no equi'y
lawyer, I nssert, lhat in a court of equity, ha would
be considered the surily and myself lha unnripa
especially if Iho capitalist, before he puitluied
the note had nohce of ihs circurontaucei under
which it was given.

i. ...,;..,. i.ot- - - -

tho .Nieto was, from the charier, to bocumo such
accommodutiou maker; and Mr. Riddle or any
other putchnsor of these bonds, had thoy been
issued under tho original clifliter, mus
lally have hail notice of tlio circumstances which

rnado her such. Further. Ry tho wrign.ul ncl,

there could have been rm Mississippi Union
Rank, until six months nficr its iur
wus the governor authorized to issuo Iho Stato
bonds till that limo- - Now for tho proofs of all

lliesa assertions.
My friend, Mr. Calhoun, will pleaso rcaJ ihe

first section of iho original charter.
"Pe it enacted fcc- - T hat an institution shall

h" established under the title? of ' The Mississippi
Union Rank' with n capital of liltean millions:

five hundred thousand dollars, winch said capital
shall bo raised by means of a loan, lo bo btuined

by the director of ihe institution." This sec-

tion needs no comment.
'Micro v ill now l.o rend ft part of the fourth

section. ''Re it enacted fc, That th" cv iters
of n a! estate, situated in the Siato of M ppi,

and who arc citizens thereof, shall be the n!j

poisons to It requires no i

lu pmvo that tha ilul could i.ol sul.i.rilu
f..-- stock

My frit ad will now rci'l a part of the fith soe.

tion.' "lie il further etiaoted Kc, T h it in or-

der lo firrhlnlt (he Uli oli llank, for lus saal

Iht:i lit fifteen 11" 't five liuncir'l.'d thomarid
ihillurs, tii" faoii of iho State be, ami i.'i hticby
;,!( o .!, h i'h f ir the tr.ru ritu of Ihe capital cud,

Ihtoo :,!, ni.il seven lli'iusaiid five hunilie'l boiiili

of two thousand dollars ami !.'. arni?
int' ret nt ths ra'e of five 'per cruf f'( ' annum,
shall be aigmid I y Iho governor of t!u Sloto to

thn order nftl,t Missi-sip- pi Cnion Unnk, l

by thei Sta'e Trenvurer and under seal ol

liii) iln'o,'"-T- hen fallows liio form ef the bonds.

T he h.ulcrs s'atoa tho titno the buieJs woro to

run.
Hero it is e.vpre!y declared lhat ihe 5'a'e

wan to a. d the Hunk in obtaining ihe loan, otr

wasthe Sis'" i aid tho Rank? Answer. I!y

her faith for the stceaiTV both of capi-

tal and interest. Haw was she to pledge her

faith 1 Answer. Py orlenec the governor

to s:cn revcn thousand five hundred hone's of two

thousand dollars each, (which by the by, amount

on'y to 15 millions) to the order of sanl Bank

the sta'e thus lK'eomir,g an accomiroJation ma.
er, in tho samo mmnera Mr. Tumer becamo

s'lch for me in the cse just put. But to put the

quest! n of s'licilnliip on the part of tho State be-

yond all doubt, my friend will read tho 7th sec-

tion. "Re it further enabled &e, lhat both the

capita' a rd interest of the Said bonds shall bepiid
by said Hank, at iho times ihe.y shall severally
fall due." Ths llonk was to pay the Sta-o'- s

bon'N; and so was to pay Mr Turners note-N- ow

as to tho ques'ion of indemnity. By

the 19th lection, the profits of tho Rank were in

remain with and be employed by iho directors, as

part of its capital, until the payment, by th? bank

of tho State bonds. A lien was thus gen to Ihe

State on this capital. Again. Ry tho ptoviso

to the fourth section, 'mortgsgo was to he given

on property of a sufficient character an I of an

imponsh.'ib'e nature, to secure tbo capital or

of said bank ! ! thrjfisto secure the pay-

ment "f principal and fulcrest of tlio bonds to be

issued by the State.'
The eight section designates the parsoni.who are

to execute tar mortgages, and the property, on

w hich, they are to bear. It commences thus.

"Be it further enacted &c, That io sseuri the

payo-ten- t of Ihe capital and interest of said bonds

the suiicWoers ihall be ho-jn- to givo mortgag",
Do tho satisfaction of thejdirectors, on jproperty,

(be Isoi Is of the Slate, as fast a, but no faster
han, tlic subscriliers txccuto-- I i!ir mortgages, as

an inJemiiilv to tlie slate.
I; now remains for nre to show tins', by lb"

original ac;, mere couui nave lrn no Mississippi
on n Bank unl I six months aficr its

al; and, that the governor was not au'tkuizesl
to ie the State boml-- , fill ha! time.

By lbs second section alroadv reaJ.tcn commis- -

ioiier we e lo oo aponjitH,! uiI r w h rsi uispec.
t on, a!":cr tweiuty days nol.ee, I ooks of subseiip-lion- ,

f r s!(,'-k- , were to lie ops.nc-- and kptopen,
h Jm Ls.,n. lor f OKJii'.h.t TIhj l '''b e, t.on

rets. .
-- rii i! after th closi.ng of lliu books (that is

after s x months and, at le.vt, twenty davs sha'l
live ( l.ii'v d, liomlhe r roval ol tlie original

bill and when il shall appear that, nt leat, fivn

hni.dred thousand JoilaiS .shall have been Sulwi ri-l-

and piinl in, en the or rrn.il stock of the capital
of said Bank (lhat is, when, a', any lono after tho
closins of the l o, ks, it slia l appear 5e,) tho snid
institution shall go into iinined.nte operatjoti int.
er tho provis ons heieafter. ntenlioned. Iho

I I'h svs turn leads thiij, " 1 lut ns soon as five)
thoii-iim- shines shall have h- :ii suh iibed, in tho
n i tin, r btlCill before prOiiled lor, (lolering to
iho 'th seclion, wlucli hasUtn cxpiuiued th
governor of the slate shad appoint tlurtcrn direc
tors; " and that $o toon as ibu directors)
aru appointed, and tho president i hoseti, the paw.
or of tho commissioners appointed to receive tho
subset iplions, and Iho p.i'sjis relating liier.ito, ana
in lb of tlio commissioners, shall bo
delivered ovei to tho hoai il of directors."

It appears fiom ibis section, also in well ns
from the llhh.tliat ihu directors were not lo bo np.
pointed, till the lime should nrr.ve. w hen the pow-

er of the coiuiniss.oners should cease, which from
ihe second session cduld Hot bo, till aflcr, nt
IcftM, six months from the of tho bill.

By the 30th section, already cited, the governor
was to commence issuing bonds to the Bsnk, ns
losn ui directors should be appointed; but diroc-to-- s,

as we have si en, w ore out to I appointed
consequently no Bunk was to be in existence, to
which, bonds could he issued till tho closing
of the bwki. Tho books wero not lo be clocd
till, nt least six months and twenty days from the

of the charter; therefore the bond
coulj not hnvo been issued till that time.

It may lie asked, why, I have so strrgnously la-

bor, d this point: I answer. Because, the bond
in question, warn arruafy issued two months, ut
least, heforo tho time specified in tho bill; corsc-quent- ly

there was something callod the Missrssip.
pi L'nioo Bank, before it could have come into
existence under ihe charier. These bonds, th,J- -

v W tiw, t,..mv wilful iinj v.littl,wt, ttut WaS
this Bunk, lo winch lhay wetomada puyablc, Uie
creature of this charter. The govorntr and the,

first diiectois are, consequently driven lo take
shelter under Ihe miym- - act, called the t,

tho provisions of which, wo will novr
compare, Willi Ihoso of tho original bill.

T list fust seclion of the stipplomont is in thoso

words. S"Bo it fuither, enacled Sir, That as soon
as the hooks of subscription fur slock in tho said
Missinippi I'tiion Bank aro opened , the governor
of tins Male is hereby authorized and roquireil
ed to subscribe for, in behalf this State, fifty
thousand shares of the stork of the original
caphnl of the said bank ; the samo to lie paid
for out of the proceeds of tho State bonds to
U executed to the said bank as slready pro.
vided for in the snid chsricr; and tlutlhe divi-

dends arid profits which may accrue and he de-

clared by the hank on the said stork subscribed
li.r in behalf of the state, shail lj held by the said
hunk subject to the control of the Stats legislature
for tho purpose f internal improvement, and the

piimiotion of udticatioii."
Bv the niigmal charter, th sla'e rmild nol bo

a stockholder. By Ihe supplement, she wnat

be a stockholder, lo lha amount of five millions.

!y the one, .he was to b- - sme'y merely nj.d lo

tie fully indemnified. Bj ih" other, she waa to

be principal, and. consequently not la be indnin- -

ficd. In short, by the one, in the language cf
th ronstlwlion, she was to plcdgs her faith for

ihe redemption or psymrnl of a lusn or debt to
be ramed or cnnliarted by the Bunk, by the oilier
she was to raise a loan of mousy on her credit
and for herself. A bill to pled." llm faith of iho

SistB eve. mini be submitted lo the people and
repssed, bsfsre it can become a luw. Semustu
lull-t- rinse s hum n lbs cisdil of the Slate.
The Supplement was n kill lo raise such losn
il never was eiibmiitod l the people or repassed
by a subsequent isgnUlura.lt lhars'ors never wna
a law. To show that the members of both Ifo'ises
of Ihe legislation of 1 before sotnn mahgn

had overtaksn tksm, were unanimously

of the opmisri lhl such a bnl as th s soppleinont
sho ild be submitted to lha ptepls, I will rsfer joil
ta Iho report of s joint committee of both ILusra
msdu st the commencement nf the esuu,n of that

jest, sod hut a few djys bsfofe lis pnsssge. It
is ss loll ows :

The joint select commi'ts', to whom waa

the considfisiiou of he h H t' chnrler the
Mississippi Union Bank, and ' arssolution

the eammitise lo exsmms whether the
said bill csn be amanded, and if so, whether it e

irac'icabls lo change U mlo ft State Bsnk ezclw
i.Wy and rsporl Ihe same to (his Houss ; bare
had Ihe sssos under cousideraiion and have

me (Mr Phillips) lo make ike lollowing
report: Thai Ihe said committee are of Ike st

it is within the province of ihe legislature
to amend r change ihe details of the said Bank
charier; hulas :kt portion of the said charter,
which relstcs lo lha irtbscribtrt oi ttcckholders
to ihe ssid institution being the primary coiidiisors

on which, Ihs faith of iho Stale is to be pledged,
and as such constilutes a n'a part of il, we have

no power lo changt the $amt, unlets it thould I
in submitted to thtpioplt, for their tanetion."
rU is hoped, Ihst aa argument will be attempted

lobe hung en the word sxcfusitrv, for, by the

supplenssnt.so far as it relates lo ibe five millions

io question, there were to ba no subscribeia ar
etockbaldere.and thus far, r io this senae Ihe bank
waa to be exclusive?? a slate institution. The le-

gislature could change lha charter so as to enable

Iheatatete take five milliona o( stock, without

consulting ihe people; but not o as to enable bsr

to tako 15 J millions! " Tutty reaioainf thi!"

I "n 1 Mr 1i sllc had practo-e- no fraud upon
f.icm. On ihe cenlistv , as between these par-

lies, so far ns it tela!, s Is jiaud, ths boot w as on
Ihe other leg. Fmm a fa r mtespretatmn ol this
resolution, when compnied with the aiders, everv

ingenuous mmd nius'romr lo the conclusion, 'tint

the author lutt nded to sty, that it was the duly of
good ritime lo await ihe deierminntion ol the
court, on evsry q r i m , thai bus bet n rsissd, in
relatio'i to these bunds ; in other words, to neg-

lect to make provision lor ilu ir pav mint or the
li !ere( theieon, until the court should dacidn that
the Slate was uedir every tibltgulion tj hvnur
und justice lo pay them.

Il ihe 5ta!e is under such obligation lo pay, as
this " primary asu'tiiblj" of ihe wings lissdetvr-mme- d

she is, whv make the nssetliuii, mat lu the

eouils properly jbelong all questions relating lo
lha validity el these bonds I and why nuirn than
intimate, ihut the State should nwail then deter-

mination, before she should pay them Why,
' utlemcn, do you blow hot and cold in ihe sumo

biraih ; lirsl, nsneitmg lhat the Sta'e is bouiisl to
pay, thereby insinuating, that you will go for her
psymg, al all events, snd then giving us to under-

stand, thai you will wait lo be sued first ? You

charge us with sssuming judicial power.becmise
we deny the debt. Fray tell me, if an acknowl-

edgment of a debt, is not ns murh an assumption
ol judicial pow rr.ns the denial of it ? You charge
us, iih a determination, not to abide by n decree
of the court, thould il be sgainst the Suite. This
charge requires Bui why, gentlemen, do
you, at this tune, raise this question Rccause,
your determination, lhat Ihe Slate is under every
obligation of honor and justice to pay ihe bonds,
drives you to the assertion or presumption that
the deetee will be pgninst the Slate, though you
seemtn forget thai it also drives you to a resis
Isnce of a decree against the bond holdois, unless
you adopt the principle Ihsl a chancellor is infal.
Iible sod iho keeper of your consciences. A fig

fr thai man's molality, who will refuse to pay,
whal he considers hisasslf under every obligation
of honor and justice l pay, ninety because a
court of equity has deereed lo ll century. Von,
therefore, at least, can not !! nwi.-..- .i .....
iion, ui mis time, nor csn you, with propn, iy,cal-tchis- e

our candidates upon it. Their reply lo

your question, "Will you consent to the pnymsnt
of these bonds, should ihe court so decree,"
should be, "Il will bo llino enough to answer
that question, when it shall arise." Your nmin

1 irepesi, is that (he Slate is under every
obligulion ol honor end justice to pay tho bunds

'his is your starting jioint, and, yet, you ate
afraid to carry it out to its legitimate result, which

is, that the Stale must pay, decree or no decree
a decree for ar aainl. Then why do you rt

from the course on which you set out, snd
talk shout awaiting lbs delormmsiien of our
courls ; unless lo gell the penplu t We csn not

permit you lo uss language or prsach a doctrine,
which would justify ui in putting into your mouths
wlial the excentr c Lureno Itow attributed to the

j ' J e t i H r a i .s .

'' We rsn and ho ciM,
Wo will and wo wout,

(hough in my opinion
You'll be beat if you do
And he Lest if you (loot.

We will r'i'irn n n r"ue pnrliru'sr examina-

tion of th s Oili r,. ef the 7 th A ri. of our consti-

tution. Let me remind you, Ihst it is peculiar to

our luniiusaentiil law. No other state eoastitulion
cot, tains any surfi provision. We ought pr.r.e

It highly. T he pri nt SlHln ef New York is about
to ps'tetn after us. IJy this section, w, thn pn

p',e virtually lelameiJ, in ourori hamis.tli" pone?'
to contract debts ami incur oMigalions. We said

to Ihe members of a eirg!'. I gis aturo " You

shall not be our agents lo contract a debt in ary
form or under any circum!anct-- s whatever

you may propose or submit to us in the form of a

blitlhe policy or prpnety of borrowing money or

pMgi-- g the finlh of the lor the redemption

or payment f any louu or flht, but yen shall go
no further you shall pfrjtct no law nf this na-

ture. If. after having lbs proposition fairly sub-

mitted to us, a subsequent Irgi-lutu- ro II sgre s

lo it, by repassing the bill, then, und nol till then,
w,ll we' be biiuul lo comply wiih a tentiact made

in pursuance ofil."
It will be dncosrrd that ihis ninth ser tion

contemplstes fu-- distinct mo'les of enntractir., or

two distinct classes ol cootrscls, the firs' is a di-

rect loan to the State, ths ether an assumption of

anv loan or debl by the Stale. T his loan vhirh
is to bo assumed cannot be one made to the stale
in pursuance ol this section for which she rnsy be

already bound, but must be one for which he is

do! bound. My fiend Mr Calhoun will phase
read a part of this 9ib section, omit inj the fust

clsuve, which contemplates direct loans.

" No law shall ever be passed to plsdge the

faith of the State br lha payment or redemption
of any loan or debt, unless such loan be propoed
in the Senate or House of Representatives and

be agreed to by a mojority nf the members of
esch House and entered on their journsls with ttie

yeas and nays taken thereon and bo referred to
the next succeeding legislature and published for

ihiee months previous to the next regular election

in the newspapers cf this State, end unless a ma-

jority of each branch of the legislature so elected

after such publication shall sgroe lo and pass
such law; and in such case the veas and nays
shall be taken and entered on ihe journals of
each House." ,

You will see my friends, thai iftha section
read Ihus, a single legislature could tsrrotr inim-

itably, but could not "pbde i7iarU" &c. He
will now please read the first jarl of thn eertien,

omitting ihe second tlause, or that which relates

o the pledge of the fsita of lha Lisle.

mg November election.
CLERK OF CIRCUIT COURT.

sulhoiized to nnnounce Sfrv-llW'- J,

II. Lifter, us ft candidate for Clerk
of the Circuit court of Lowndes County at the
next November election. Paid.

Cr Vf. lire authorized to announce John
I). Montgomery, as a candidate for the
cilice of Cleik nf tlio Circuit court of Lowndes
County at our next election. Paid,

tj" Wc are authorized to announce Kvernvd
Dowsing Jllll., as a candidate for the of-l-i

'e of clerk of the Circuit court of Low ndes

county at the ensuing November election.
PRORATE CEI.IiK.

tjYe ore authorised to announce William
I. Puller as a candidate for reflection to Ihe

utiles) of Probate Clerk for Lowndes County nl

the ensniing November election.

8We aie authorized lo announce Ilohei't
Weil, ns a candidate for the oflice of Clerk of
the Probate Court of Lowndes county at ihe en-fui-

November election.

CTWenre authorized to announce John
M. Ifitghes, bs a candidntc fur the oflice of
Cierk of the Probate Cou-- t of Lowndes county,
at tlio next November election. Paid.

MAVORAL1TV.

tjr- - We ate nulhorized to announce (,'reene
II ill Esq., as a candidate for the office of May-

or of the City of Columbus, t the ensuing No-

vember election.
03" Wo are authorized to announcn Abr'lll

Mlirdoek, as a candidate for the office of

Mayor of the city of Columbus, at the ensuing
November election.

COUNTY TREASURER.
K- - Wr. are sre authorized to announce JilO.

Mllllin, as a candidate for lo

lU oflice of Treasurer of Lowndes County, tit

She ensuing November election.
ty" we are authorized to announce KlillU

1L (,'aston ns a candidate for the office of

Treasurer of Lowndes county ol the ensuing No-

vember election
OCrWe are authorized to announce Andrew

H. Jordan, as a randidato for the oflico of

Treasurer of Lowndes county at the ensuing
Novcmlier election.

t We are authoriped to anwounco Ilarri- -
ROU Half, as a candidate for office of Tress
,:rir of Lowndes county ol 'he next November
lection.

TAX COLLECTOR.

KWisaro authorized to announce LtW-0- "
II. Willeford, s a candidate for

'le office of Tax Collector of Lowndes County

" the next ensuing November election, raid

! WE are authorized lo announce d'eO- -

V. Waddell as candidals for Tax Collec
''fer the County of Lowndes at the next No
member election. Paid.

fcVWe are au'.hoib.ed la annotmceTJideOll
jV'MMii uff, tanJidrtte foi l!.a office of

Collertoi of Lowude county at tho ensu
!rig NovemUi election.


